NuadopMannoHHbIE TOKYMEHTDI, COAePKAlIHe OCHOBHVIO HH(MOPMAIIHIO 0O
(brHAHCOBOM MHCTPYMEHTE, 2 TAKMKE 0 CBA3AHHLIX ¢ HUM PHUCKAX MO BUY
(pUHAHCOBOT0 HHCTPYMEHTA.

®opma UHGPOPMALMOHHOTO JOKYMEHTA 00 00bIKHOBEHHOM aKIIUU

POCCHIICKOT0 aKIIMOHEPHOT 0 00111ecTBA

NudopmManinoHHbIN TOKYMEHT

OObIKHOBEHHASl AKLUS POCCUIICKOT0 aKIMOHEPHOI0 00111ecTBA

[IpenocTaBnsiercs B COOTBETCTBHM C YCTAaHOBICHHBIMU TpeOoBaHMsAMH. He sBisercs
WHIUBHUIYAIPHOW  WHBECTHIIMOHHOM  PEKOMEHJAIMEeW WM  PEKIAMHBIM  MaTepHAJIOM.
Nudopmanus mnpuBefeHa Uisi TOHUMAHUSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

OOBIKHOBEHHBIX aKLIUH POCCUHCKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl MOxKeTE OTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3aCcTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM
B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbIE XapaKTePUCTUKHU 00bIKHOBECHHOM aKIUM:

OOBIKHOBEHHAsI aKITUS — ATO [IEHHAs Oymara, 3aKperuIsiolas paBa ee Biajenblia (aKIMoHepa) Ha
MOJIYYCHHUE YaCTH MPUOBUIA aKIIMOHEPHOTO 00IIecTBa (AMBUICHOB), HA YYaCTHE B yIPABICHUH
AKIMUOHCPHBIM 06H.[€CTBOM U Ha 4YaCTb HMMYIICCTBA, OCTAKOUICIOCA IIOCJIC C€Tr0o JIMKBHUIAIHU.
Kaxxnasi 0oOBIKHOBEHHAs aKIUsl OJHOTO aKIMOHEPHOTO OOIIECTBA MPEJOCTABISET OJMHAKOBBIN
00BEM IpasB.

AKIUS UMEET HOMHUHAIBHYIO CTOMMOCTb, KOTOpAst TSl BIIaJIelbla aKIMH He HMEET KaKoTO-TH00
3HAYCHUS ¥ HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

[IpaBo Ha moJiydyeHHe YACTH MPUOLLIH AKIMOHEPHOro 00IIecTBA. AKIIMOHEPHOE OOIIECTBO

BIIpaBEC, HO HC 00513aHO BEIIIIAYNBATH JUBUACHABI. Pemenue o BeITIaTE JAUBUJACHAOB U UX pa3MCpe




MPUHUMAETCS 001IUM coOpaHHeM aKIMOHEePOB. B ciiydae BhIIIaThl JUBUCH/IOB YCTAHABINBAETCS
JlaTa, Ha KOTOPYIO OINpPEAENSIIOTCSA JUIA, UMEIOUIUME MpaBO Ha MOJy4eHHE AUBUACHIOB. s
MOJTyYeHUs] TUBUACHIOB BaM HEoOX0aMMO OBITH BIJETbIIEM aKIMK HA YCTAaHOBJIICHHYIO JaTy.
[TockonpKy pacueTsl IO CAEIKaM C aKIUsAMU Ha OWpke MPOU3BOAATCS Ha BTOPOMl pabouuii 1eHb
MOCJIe COBEpPILEHUsl CAENKU, A TMOJIydeHHs OOBABIEHHBIX IMBHIEHAOB BaM HeoO0xoammo
nproOpecTH aKkIMIo 3a JiBa JHS 10 YCTAaHOBJICHHOM JaThI.

Yuyactue B yNpaBJieHUM AKIUOHEPHBIM OOIIECTBOM OCYIIECTBJISIETCS IOCPEACTBOM
rOJIOCOBaHUS Ha 00X coOpaHMsIX akuMOoHEepoB. OqHa OOBIKHOBEHHAsS aKIIUs JaeT OJMH ToJocC
(3a UCKJIIOYEHHEM CiIy4aeB M30paHusl KOJUIETHaJbHBIX OPTaHOB YIPaBICHUS OOIECTBOM, KOrja
OJIHA aKIUsl JAaeT KOJUYECTBO TOJIOCOB, PABHOE KOJIMUYECTBEHHOMY COCTABY KOJUIETHAIBLHOTO
oprasa).

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUM (0aAHKPOTCTBE)
odmectBa. [Ipu nukBUAaMK 00IIECTBO MTPEKPAILAeT CBOIO IEATEIbHOCTh, UMYIIIECTBO 00IIECTBA
pacrpezensercss Mexay Kpeautopamu (Kak mpaBuiio, IMyTEM MPOJa)Ku UMYIIECTBA U Mepeaadn
JNEHEeXKHBIX CPEICTB KpeauTopaMm), a B OCTaBIICWCS YacTH - CpeOu  BIAJACIbIEB
MPUBWIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi. BbImuiaTel BragenpiiaM OOBIKHOBEHHBIX aKIIHUN

MIPOU3BOISITCS B TTOCIICTHIOIO OYEPE/Ib.

OcHOBHbIE PHCKH:

PbiHOYHBI pHCK (PUCK HEraTUBHOIO W3MEHEHHMsl CTOMMOCTH akuuu). CTOUMOCTh
npuHaIexKane Bam 0OBIKHOBEHHOH aKIIMM MOXET KaK PacTH, TaK U CHIIKATHCS, U €€ POCT B
MPOIIIOM He 03HavaeT ee pocra B Oyaymem. CymecTByeT puck Toro, 4to Bl moHecere yObITKH
B PE3YJIbTaTE CHUXKECHHUS LIEHBI aKIIMU. TaKkXke B OTACIbHBIX CIy4asX pbIHOYHAs CTOUMOCTb AKIIUH
MOKET YIacTh 0 «HYJIsD», TOraa Bel MokeTe MOTEPSITh BCE BIOKEHHbBIE CPEICTBA.

Puck TMKBHAHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXXHOCTh MPO/IATh aKIUIO B IF000I MOMEHT 6e3
CYILIECTBEHHOTO CHMKEHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOCa U MPEIJIOKEHHS Ha PHIHKE.
Haubonee MMKBUIHBIMU SBJISIOTCS aKIMK, OOpallalonuecss Ha OpraHu30BaHHOM pPBIHKE, aKIIUH,
He oOpalraronmecs Ha OpraHu30BaHHOM PhIHKE — MEHee JTMKBU/IHBI, OJTHAKO B JIIOOOM ciyyae Bbl
MOKETE CTOJKHYTHCSI B ONPEIEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MPOJATh CBOM aKIIUHU WJIU C
TeM, uTo Bam mpuaercs npoaaTh UX ¢ CYHIECTBEHHBIMU yOBITKAMH HM3-3a CHIDKEHHUS CIpoca Ha
HUX WIH Kakux-IH0O OrpaHWyeHuil Ha ux oOpamienue. I[lpeamnochuikamMu AJisi CHHKEHUS
JUKBUIHOCTH OOBIKHOBEHHBIX aKIMi MOTYT SBIATHCA: HCKIIOUYEHHE aKIMi U3 (DOHAOBBIX

HWHIACKCOB, HCTATUBHLIC KOPIIOPATHBHLIC COOBITHS U Apyrue 00CTOSITEILCTBA.




Puck HemosiyyeHusi 10X0/10B (IMBHUIAEH/I0B) M0 O0LIKHOBEHHBLIM akiusiM. Obmiee coOpanue
aKLIMOHEPOB MOKET HE MPHUHSATH PEIICHNE O BBITUIATE AUBHICHIOB JaXKe B CIydae peKOMEHAaluu
COBETa JAUPEKTOPOB UX BBHIMIATUTD, KaK MPU HAJIMYWHU, TAK U OTCYTCTBUH JOCTATOYHOU ISl 3TOTO
NPUOBUIH.

Puck 6aHKpOTCTBA aKIMOHEPHOT0 001IecTBa. B ciryuae 6aHKpOTCTBA aKIIMOHEPHOTO 001IIeCTBA
pasMep ero HMMyIlecTBa HEIOCTATOYEH JUIsl PacueToB cO BceMH Kpeautopamu. [loramenue
3aJ10JKEHHOCTHU ITPOUCXOJUT COTVIACHO 3aKOHOAATENBHO YCTAHOBIEHHON 04E€PEAHOCTH. BhInaTsl
OCTAaBILIETOCS HMMYIIECTBA BJaJelbllaM OOBIKHOBEHHBIX AKIUW MPOW3BOAATCS B IOCIETHIOIO
ouepelb U, Kak MpaBuio, UMYIIECTBa 00IlecTBa HEAOCTATOYHO IS TaKUX BhIILIAT. B pesynbrare

Br1 MmoxeTe IMOTEPATH BCE CBOU BJIOXKCHUS B OOBIKHOBEHHBIE aKInu O6HI€CTBa.

Komuccun

Ilpn cnenkax ¢ OOBIKHOBEHHBIMHM AaKIMAMM B3UMAETCs KOMHUCCHsS OpoKepa 3a MCIOJIHEHHE
NOPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHUM OMpXHM M KIMPUHTOBOM OpraHU3alMu 3a
COBEpILICHHUE CHEIKH, KOMHUCCHS JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HHBECTOpa Ha
akuuio. Pazmepsl Bcex Tapu(oB MOKHO HAaWTH Ha caiite Opokepa, JAeNno3UTapHsi, KIMPUHTOBOM

OpraHu3aIy U OUPKU.

Kano0bl 1 npen10o:KeHUs
XKanobsr u npemioxkeHust Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aIuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOW SIBISETCS

Takoi Opokep, unu B bank Poccun.




dopma HHGOPMAUOHHOIO JOKYMEHTA 0 NPUBUWJICTHPOBAHHOM aAKIIMH

POCCHIICKOT0 aKIIMOHEPHOT 0 00111ecTBA

NudopmManinoHHbIN TOKYMEHT

IIpuBHJIerupoBaHHasi aKIUA POCCUICKOT0 AKIIMOHEPHOI0 0011IeCTBA

[IpenoctaBnsieTcs B COOTBETCTBHHM C YCTAaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
WHIUBHUIYAIPHOW  WHBECTHIMOHHOM  PEKOMEHIAIMEH WM  PEKIAMHBIM  MaTEepHUAJIOM.
Nudopmanus mnpuBefeHa Uisi TOHUMAHWS CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

NPUBUJIETUPOBAHHBIX aKIMI POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl MOxKeTE MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3aCTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM
B cayuyae morepb KoMNeHca Uil He MPEAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbIE XapaKTePUCTUKH NPHUBUJIETHPOBAHHOM aKIMM:

[lpuBuierupoBaHHass akIys — OTO IIEHHAs OyMmara, 3aKpeIuIsiolas IpaBa €€ Biajeiblia
(akuMoHepa) Ha TOJIYYeHHUE YaCTH MPUOBLIN aKIIMOHEPHOTO 001IecTBa (AMBUICH/IOB), HA y4acTHE
B YIPAaBJICHUU aKIWOHEPHBIM OOIIECTBOM M HAa YacTh HMMYIIECTBA, OCTAIOMIETOCS TIOCIE €ro
JUKBHIAIMU. B oTnu4ne OT OOBIKHOBEHHBIX aKIMH MPUBUIICTUPOBAHHBIC AKIIUU MOTYT OBITH
pa3HBIX TUIOB JaXK€ Yy OJHOTO aKIMOHEpHOTo obmiecTBa. Kak mpaBuiio, y MpUBHUIETMPOBAHHBIX
aKIUH €CTh MPEHMYIIECTBO IO CPAaBHEHHIO C OOBIKHOBEHHBIMH AKIUSAMHU TPH IOTyYCHHU
nuBUIeHA0B. OHO 3aKITIOYaeTCsl B TOM, YTO JIO TEX IOp, IMOKa BIIAACIBIIBI MPUBIIICTUPOBAHHBIX
aKI_[I/If/i HC IIOJIy4aT OIIPCACICHHLIC B YCTABC JTUBUACHIbI, BJIA/ICIIbIIbI O6I>IKHOB€HHLIX aKI_[I/Iﬁ TaKXeE
HC MOI'yT MOJYYUTb AUBHUICHIBI. Taxcke NpeuMynicCTBOM BJIAJCIIBICB IMPUBUIICTUPOBAHHBIX
aKIUH MOXET OBITh TMPABO Ha TMOJYYCHUE OIPENEICHHOW B YCTaBe CyMMBI NPH JIMKBHIAIHH
aKIIMOHEPHOTO OOIIECTBA, A0 MOJIYYCHUSI KOTOPOH MMYIIIECTBO HE MOXKET PACIIPEICIIATHCS CPEIN
BJIAJIEIBIIEB OOBIKHOBEHHBIX AKIIHIA.

Ka)KI[aSI MNPUBUIICTUPOBAHHAA aKIIUA OAHOT'O TUIIA UMECT OHHHaKOBBIfI 00BeEM Ipas.




AKI_[I/IH HUMCCT HOMUHAJIbBHYIHO CTOMMOCTDL, KOTOpAad JJId BJIaACIbld aKIIMU HC UMCCT KaKOI‘O-JII/I60
3HA4YEHUS U HE OTPaXKaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJy4YeHHe YacTH NPHOBLIN AKIHOHEPHOI0 00IIeCTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 06H33H0 BbIIIJIAYUBATh AUBUJACHIBI AK€ II0 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemenue o BbImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCs 001IMM coOpaHueM akIroHepos. B
Clly4ae BBIIUIaThl JAMBHUACHIOB YCTAHABIMBAETCA JaTa, HAa KOTOPYIO ONPEIENAIOTCS JIHIIA,
HMCIOIIUC MTPpaBO HA IMOJTYYCHUC NUBUACHIOB. I[JISI NOJYUCHUSA NUBHUJICHIOB Bam HCO6XOI[I/IMO
6BITI> BJIAACIIBIICM aAKIIUH HAa YCTAHOBJICHHYIO 1AaTy. HOCKOHBKy PpacCUYCThI IO CACTIKAM C aKIIUSIMU
Ha Oupike MPOU3BOAATCS HAa BTOPOW pabouuii €Hb MOCIE COBEPLICHUS CIENKH, IS MOTy4YeHUs
00BSABICHHBIX AUBHIEHI0B Bam He0OXx0auMO prOOPECTH aKIUIO 3a JBa JHA 0 YCTAHOBJICHHOU
JaThl.

YuacTHe B ynpaBjieHHMH AKIMOHEPHBIM oO0mecTBOM. Kak mpaBuio, MpUBUICTUPOBAHHBIC
aKlMY He MPEeAOCTAaBIISIIOT MpaBa rojoca. VckiodeHreM sBIsSETCS TOJIOCOBAHKE IO OTIEIbHBIM
BOIIPOCAaM, B YaCTHOCTH, O JMKBUIAIMU (peopraHu3aiu) oOIiecTBa, 00 OrpaHMYCHUS TPaB
BJIAJICNIbLIEB MPHUBUJIICTUPOBAHHBIX akuui). Kpome Toro, B ciyuyae, eciam obmiee coOpaHue
AKIMMOHCPOB HC NMPUHUMACT PCHICHUA O BBIIIATC AUBUIACHAOB, BJIAACIIbIBI IPUBUJICTUPOBAHHBIX
aKLWi, pa3Mep AUBUACHIOB MO0 KOTOPBIM OIpEAEIeH B YCTaBe, MIPUOOPETAIOT MO0 CBOUM aKIUSM
IIPaBO roJioca o BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOPAHUSIX aKIIHOHEPOB HapaBHE
C aKIMOHepaMH — BIAJeNbllaMi OOBIKHOBEHHBIX aKIWK, O0Jiajmas Mo KaXIOW aKIuh OJHUM
roJ0COM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT ONPEACTICHHBIX B YCTaBe
JTUBUJICH/IOB.

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUMN (0aAHKPOTCTBE)
ob0mecTBa. [Ipy MTUKBUAANIMY OOIIECTBO MPEKPAIIAET CBOIO ICATEIHHOCTh, HMYIIIECTBO OOIIECTBA
pacrpeensercss Mexay Kpeautopamu (Kak mpaBuiio, IMyTEM MPOJaKd UMYIIECTBA U Mepeaadn
ACHCIKHBIX CPCACTB erI[I/ITOpaM), a 3aTeM CpCu BJIAACIIBICB NPHUBUICTUPOBAHHBIX aKI_[I/If/'I, 110
KOTOpBIM OIpe/esieH pa3Mep JUKBHUIALMOHHON CTOMMOCTH. Ecnmu pasmep JTUKBUAALMOHHOU
CTOMMOCTH IO MPHUBWIECTHPOBAHHBIM aKLHUSM HE OMPEENICH, BJIAJENbLbI PUBUIETUPOBAHHBIX
aKI_[I/Iﬁ Y4aCTBYIOT B paClIipCACIICHUHN UMYIICCTBA B IMMOCJICAHIOIO OUCPCAb HAPABHC C BJIAAC/IbIIaMHU

OOBIKHOBEHHBIX AKIU.

OCHOBHbIE PUCKH:

PpiHOYHBII pPHCK (PHCK HEraTHBHOIO H3MEHEHHSl CTOMMOCTH AaKLIHH) - CTOMMOCTb

npuHaIekaniet Bam npuBuiernpoBaHHON aKIIUM MOXKET KaK pacTH, TaK U CHUYKAThCS, U €€ POCT

B IIPOIIJIOM HE O3HA4aeT ee pocta B Oyayuiem. CyliecTByeT puck Toro, uto Bel moHeceTe yObITKH




B PE3YJIbTATE CHUXKECHHUS LIEHBI aKIIMU. TaKkkKe B OTACNbHBIX CIy4asX pbIHOYHAs CTOUMOCTb AKIIUH
MOKET YHacCTh JI0 «HYJIsS», Toraa Bel MokeTe MOTEPSITh BCE BJIOKEHHbBIE CPEICTBA.

Puck JTMKBHAHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXXHOCTh MPOIATh aKIUIO B JIF000I MOMEHT 6e3
CYILIECTBEHHOI'O CHMKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIpPOCa U MPEIIOKEHHS Ha PBIHKE.
Haubonee MMKBUIHBIMU SBJISIOTCS aKIMK, oOpallalonuecs Ha OpraHu30BaHHOM PBIHKE, aKIIUH,
He oOpamiaronmecs Ha OPraHU30BaHHOM PHIHKE — MEHEE JTMKBHIHBI, OJTHAKO B JIFOOOM ciydyae Brl
MOKETE CTOJKHYTHCSI B ONPEIEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MPOJATh CBOM AKIIUHU WJIU C
TeM, uTo Bam mpuzaercs nponaTe MX € CyHIECTBEHHBIMU YOBITKAMH M3-3a CHMKEHHUS CIpoca Ha
HUX WIH Kakux-IHu0O OrpaHWyeHuil Ha wux oOpamienue. I[lpeamochuikamMu AJisi CHMKEHUS
JUKBHIHOCTU TPUBUJICTUPOBAHHBIX AKIIUA MOTYT SIBISTHCS: UCKIIOYCHHE aKIMil M3 (HOHIOBBIX
WHJICKCOB, HETaTUBHBIEC KOPIIOPATUBHBIE COOBITHUS U IPYTHE 00CTOSTEILCTBA.

Puck HemosiyyeHusi 10X0/0B (IMBH/IEHIOB) MO TNPUBHJIErMPOBAHHBIM akmusiMm. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHATH PEIIeHHE O BBIILJIATE IUBHUJIEHAOB Jake B cllyyae
PEKOMEHIallUM COBETAa JTUPEKTOPOB HX BBHIIUIATUTH, KaK IMPU HAJIMYMUHU, TaK U OTCYTCTBUH
JOCTATOYHOM IS ATOTO MPUOBLIH, AaKe 10 MPUBUICTUPOBAHHBIM aKIUSIM, pa3Mep TUBHIICHIA IO
KOTOPBIM OIPEIETIEH B YCTABE.

Puck 6aHkpoTCcTBa aKIIMOHEPHOT0 001ecTBA. B ciiyuae GaHKpOTCTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl paCUETOB CO BCEMHU Kpenutopamu. lloramenue 3a101KeHHOCTH
MPOUCXOAUT COTJACHO 3aKOHOJIATEIbHO YCTAHOBIIEHHOW OYEPEeIHOCTH. BhIMIaThl ocTaBIIerocs
MMYILECTBA IPOU3BOAATCS BIAAENIbllaM NPHUBUIETHUPOBAHHBIX AKUUM, IO KOTOPHIM B YyCTaBe
ONpENIETeH pa3Mep JUKBUAALMOHHON CTOMMOCTH, B OINPEJCICHHOM pa3Mepe, U B IMOCIEIHIO0
ouepeib — M0 MPUBWIETUPOBAHHBIM AKIIUSM, [10 KOTOPBIM pa3Mep JTUKBUIAAIMOHHOW CTOUMOCTHU
HE ONpEJIENICH, 1 TI0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuiio, B ciiydae 6aHKpPOTCTBA UMYIIIECTBA
oOmiecTBa HEAOCTATOYHO IS BBHIIJIAT KaK MO NPHUBHJIETHPOBAHHBIM AaKIUsAM, MO KOTOPBIM
ONpEJIETIeH pa3Mep JUKBUAALMOHHONW CTOMMOCTH, TaK W IO NMPUBHUIECTUPOBAHHBIM aKIMAM, 10
KOTOPBIM pa3Mep JIMKBUJALMOHHOM CTOMMOCTM He ompenencH. B pesynprare Bbl MOXere

MOTCPATH BCC CBOU BJIOKCHUS B IPUBUIICTUPOBAHHBIC aKIIUU 06H_I€CTB8..

Komuccun

HpI/I CACJIKax C MPUBUICTUPOBAHHBIMU AKIMUAMH B3UMACTCA KOMHUCCUA 6p01<epa 34 UCIIOJTHCHUC
NOPYYECHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHHM OHpPXHM W KIMPUHTOBOM OpraHU3alMH 3a
COBEpIICHHE CIEJKH, KOMHUCCUS IEMO3UTapusi 3a ydueT MpaBa COOCTBEHHOCTH WMHBECTOpa Ha
aknuio. Pazmepsr Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Jemo3uTapusi, KIMPUHTOBOU

OpraHu3aly U OUPXKU.




Kano0bl 1 npens1o:KeHust
Kanobsl u mpemyioxkeHuss Bel Mmokere HampaBuTh OpOKepy, ¢ KOTOpPsIM BBl coTpynHu4aeTe, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi 6poxkep, unu B bank Poccun.




®opma MHPOPMALMOHHOIO JOKYMEHTA 0 (bI0YEPCHOM 10roBOpe

(KOHTpaKTe)

NudopmManinoHHbIN TOKYMEHT

®Db10YepCHBIH 10T0BOP (KOHTPAKT)

[IpenocTaBnsiercs B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHusAMH. He sBisercs
WHIUBHUIYAIPHOW  WHBECTHITMOHHOM  PEKOMEHIAIMEW WM  PEKIAMHBIM  MaTEepHAJIOM.
Nudopmanus mnpuBefeHa Uisi TOHUMAHWSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

($BIOYEPCHOTO KOHTPAKTA.

910 He BKJIAJ

Bbl MOxKeTE HE TOJBKO MOTEPATH BCE, YTO BJIOKUJIH, HO H 0CTATHCH A0JIKHBI
Cpeacrsa He 3aCTpaxoBaHbl (He FTAPaHTHPOBAaHbI) FOCY1apCTBOM

B cayuyae morepb KoMIeHcal Uil He MPEAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbBIEC XapaKTEPUCTUKHU (PHIOYEPCHOT0 KOHTPAKTA:

DBIOYEPCHBIN KOHTPAKT — 3TO 3aKJII0YAaeMblii HA OPraHU30BAHHOM PBIHKE JIOTOBOP O NEpeaye B
OyaylieM Kakoro-mu0o 6a30BOro akTuBa (IOCTaBOYHBIN (DbIOYEPCHBIN KOHTPAKT) WJIA O BBITIATE
Pa3HUIIBI MEX/TY LIEHOW 3aKIII0UEHUS U IEHON MCIIOMHEHMsI (PhI0OYEPCHOTO I0r0BOpa (KOHTPAKTa),
KOTOpast 3aBHCUT OT IIEHBI (3HaYeHMs) 0a30BOT0 aKTHUBA (pacueTHBIN (BIOYEPCHBIN KOHTPAKT).
ba3oBbIM aKTHMBOM MOTYT BBICTYHaTh LIEHBI aKLWH, OOMUraluii, TOBapOB, 3HAYECHUS HHCKCOB,
BaJIIOTHBIX KYPCOB, MPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO Ha OPraHMW30BAHHBIX TOPrax MOTYT
00pamaTbcsi HECKOJIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJWH 0A30BbIi aKTHUB C Pa3HBIMH CPOKAMH
UCTIOJTHEHUS.

VYcnoBus (prouepcHOro KOHTPAKTa yKa3zaHbl B crielu(UKaluy, KOTopas pa3MeniaeTcs Ha caite
OMpIKH.

PacuerHas nieHa prouepCHOrO KOHTPAKTA ONPENEIIeTCs] HECKOJIBKO pa3 B ICHb 110 PE3ysbTaTaM
OMp>KEeBBIX TOPTOB 0A30BBIM aKTHBOM BO BpeMs KIIMPUHTOBOM ceccuu. B pesynbraTe KIUpUHTA
TaK)Ke OMpEJENIIeTCs BapUallMOHHAsI MapyKa — 3TO CyMMa JI€HEKHBIX CPEACTB, KOTOPYIO OJHA U3

CTOpOH (MOKYIaTedb WIM MpojaBel]) (pIoUuepCHOr0 KOHTpAaKTa OO0s3aHa YIUIa4MBaTh JAPYTOH




CTOPOHE KaXIbli J€Hb B 3aBUCUMOCTH OT COOTHOILIEHHS LIEHBI 3aKJIIOUEHHS] KOHTPAKTa M €ro
pacueTHOll 1eHbl. Popmyna pacueTa BapHALIMOHHOM Map)kKW YKa3bIBaeTCSl B CHEUU(UKALTUH
¢prouepcHoro KoHTpakTa. Jloxom 1o ()bIOYEpCHOMY KOHTPAaKTy BO3HUKAET, €CIM CyMMa
MOJIYYCHHOW BapUAIlMOHHOW Map>KH MPEBBIMIAET CYMMY YIUIAU€HHOM, a YOBITOK — €CIId CyMMa
MOJTYYEHHOW BapUallMOHHOW Map> K MEHbIIIE CYMMBbI YIJIAY€HHOM.

MaxkcumanbHBI CPOK BNaJCHUS (DBIOYEPCHBIM KOHTPAKTOM MOXKET OBITH OTPaHHUYEH CPOKOM
neiictBus KoHTpakTa. CyHecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHUYECKU

MPOJOHTHUPYETCS.

OcHOBHbIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTUBHOIO M3MEHEHHMSI CTOMMOCTH (PbIOUYEPCHOT0 KOHTPAKTA).
PacueTHas cTouMocTh (hbIOYEPCHOTO KOHTPAKTA 3aBUCUT OT IICHBI (3HAYCHHs) 0a30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO PUCKa 0Aa30BOT0 aKTHBA, OHA MOXKET KaK pacTH, TaK U CHUXKAThCS, U €€
POCT B IIPOIIJIOM HE 03HAaYaeT ee pocTa B Oyaymem. CyIiecTByeT puck TOro, 4To Mo (pplouepcHOMY
oroBopy (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCJIE MOXETE MOTEPSATh BCE BIOKEHHBIE
CPEJIICTBA M OCTAaThCsI IOJIKHBI OpOKEpYy.

Puck JukBUAHOCTH. OTCYTCTBYET rapaHTUs JTUKBUIHOCTH (PHIOYEPCHOTO KOHTPAKTA B JHOOOM
MOMEHT BpeMeHH. JIMKBHUJIHOCTh 3aBUCUT OT CIpoca W TMPEUIOKEHUsT Ha pbIHKE. Puck
JUKBUIHOCTU TPOSIBISIETCS B CHI)KEHHWU BO3MOXHOCTH COBEPIUUTH CHENKY € (PbIOYEpCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh MO3UIINIO IO HEOOXOIMMOI 1IeHe U3-3a CHIDKEHHUS CIIpoca Ha
HETO.

Puck mucnosab3oBaHusi (UHAHCOBOr0 mJje4ya. /s TOro, 9YTOOBI OTKPBHITh TMO3HIHIO TIO
¢bprouepcHOMY KOHTpakTy, Bam HeoOXoIMMO HUMETh TOJBKO YacTb CTOMMOCTH KOHTpaKTa
(rapanTuiiHOe obOecrieueHne), a He BCIO CyMMYy HeJukoM. [Ipu 3ToM Bo3HUKaeT «3h(dEKT mieday,
KOTOPBI YBETUYMBACT KaK MOTCHIUATBHBINA OXOJ, TaK U BO3MOXHBIE YOBITKUA. KimpuHrosas
OpraHm3anyss W OpOKEphl MOJDKHBI YIPABIATh PUCKAMU M B HEKOTOPBIX CIydasx BBHUIY
HEONMAronpHUsATHBIX PHIHOYHBIX KOJIEOaHMM MOTryT MNOTpedOBaTh BHECTU JOMOJHUTEIbHBIE
JICHEKHbIE CPEJICTBA AJIs YIUIaThl BApUAaLlMOHHOM Map>kH U ClIeaTh 3TO B KOPOTKoe BpeMsi. O0munit
yOBITOK, KOTOpBI BBl MOXeTe MmoHecTH B pe3yibTaTe HETaTMBHOTO W3MEHEHHS PacyeTHOM
CTOMMOCTH KOHTPAKTa, MOXET 3HAUUTEIbHO MPEBBICUTH CYMMY CPEJICTB, UCIOIb30BAHHBIX MPU
€ro NMpuoOpeTEeHUHN.

Puck n3MeHeHusi pa3Mepa rapaHTHiiHOro odecniedyeHusi. B nepuos yaep:kaHusi mo3ULIUM 110
(GBprOYEepCHOMY KOHTPAKTy MOJKET NPOU30HTH IepecyeT TrapaHTUWHOro oOecreueHHsl, U OHO

MOKET 3HAYUTENIbHO YBEIMYUTHCSA, YTO 3acTaBUT Bamiero Opokepa moTpedoBaTh BHECTH




JOTIOTHUTEIIbHBIC JCHEKHBIC CPEACTBA ISl COXPAHEHHs NO3MLIHU U CHEIATh 3TO B KOPOTKOE
Bpemsi. Vi3MeHeHne rapaH THITHOTO 00eCcTieYeHH s MOXKET OCYIIECTBIAThCSA KaK B TEYCHHUE TOPTOBOM
CeCcCUH, TaK U BHE TOPTOBOM CECCHUMU.

Puck NpUHYIMTEIBHOrO 3aKpbITHS NO3ULMHU. B cioydae, ecim Bammx OEHEKHBIX CPENCTB,
UMEIOIIUXCA B PacHoOpsbKeHUHM OpoKepa, HEAOCTATOYHO JUIsl FapaHTHMMHOrO oOecredyeHus Win
yIjiaThl BapHALlMOHHOM MapXH OpoKep MMeeT NpaBO NPUHYIUTEIbHO, TO ecTh 0e3 Bamiero
COTJIAacHsl, 3aKPBITh MO3HULHUIO 1O (PbIOYEPCHOMY KOHTPAKTY. 3aKpPBHITHE MO3ULIUU TPOUCXOIUT O
TEKYILUM [IEHaM, KOTOpbIE MOT'yT ObITh HEBBITOAHBI AJ1s1 Bac 1 npuBecTH K BO3HUKHOBEHMIO y Bac
yOBITKOB. BBl MOXeTe NOHECTH 3HAa4YMTeNbHbIE YOBITKM, HECMOTPS Ha TO, YTO IMOCJE 3TOrO
U3MEHEHHE PAacueTHOM LIEHBl KOHTPAKTa MOXET MPUHATH OJlaronpusTHOE i Bac HanpaBienue u

Bb1 nostyunnu 661 toxon, ecinu 661 Baia mo3unus He ObU1a NPUHYIUTEIBHO 3aKPhITA.

Komuccun

[Ipu caenkax ¢ (QpIOYEPCHBIME KOHTPAKTaMH B3MMAETCs KOMHCCHS Opokepa 3a OTKPBITHE U
3aKpBITUE TMO3UIUHU, TAK)KE MOTYT B3UMAaThCS OTAENbHAs KOMHCCHS OpOKepa 3a HCIIOTHECHHE
(bBIOYEPCHOTO KOHTPAKTa, OMpIKEBasi M KIIMPUHTOBAsi KOMUCCHH. Pa3mepsl Bcex TapudoB MOKHO

HaWTH Ha caiiTe Opokepa, KITMPUHTOBOW OpraHU3aIii 1 OUPXKU.

Kano0bl 1 npens1o:KeHust
Kano6sl u mpemyioxkeHuss Bel MokeTe HampaBuUTh OpOKepy, ¢ KOTOpPsIM BBl coTpynHuuaeTe, B
CaMOPETYJIMPYEMYIO OpraHu3aIiio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBISETCS

Takoi 6poxep, unu B bank Poccun.




