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PernaMeHTy OCYIIECTBIIEHHUS NeSTENbHOCTH
TI0 IOBEPUTETLHOMY YIPABICHHIO

Meroauka pacnpenejeHds HeHHbIX OyMar/IeHeKHBIX CPeICTB
MEKIy YdupeInuTesiMH YIIPaBJIeHHS

Hacrosmas MeTonvka pacipeaeeHus MeXIy Y UpeIuTesIME YIPaBIeHHs IEHHBX Oymar 1
JEHEXHBIX CPEICTB, IMONYYCHHBIX J[OBEpHTENBHEIM YIPABJIAIOIMM B pe3ylbTaTe COBEPLICHHS
cmenkyu (CHENOK) 3a cUeT CPeNCTB pasHBIX YupenuTenell ympasieHus (manee — Mertonuka)
PETYIHpPYET IIOPAIOK PacIpee/eHNs TOXOI0B U PACX0I0B JIEHEKHBIX CPEICTB U LEHHBIX OyMar 1o
VupenuresnsMm yIpaBleHHsS B pa3pe3e BENCHHSA OTHAEIBHBIX CYETOB BHYTPEHHEro Y4eTa,
IOCTYHAOIIKX [0 HTOTaM CIENOK, COBEPIIECHHEIX 3@ CUET OOBEIMHEHHOrO HMYIIECTBA HECKOIBKMX
Yupenuresnen ynpaBleHUs.

Hactosimas Mertonuka paspaboTana u yTBEpXKIeHa Ha ocHOBaHMH DeepalbHOrO 3aK0Ha OT
22.04.1996 Ne 39-®3 «O priHKe HEHHBIX Gymary, a Taxoke [Tonoxerns barka Poccun ot 03.08.2015
Ne 482-IT «O enuHbIX TpeOOBaHUSAX K IIPaBHJIAM OCYIIECTBIICHHS NEATEIBHOCTH IO YIIPABICHHIO
IEHHBIMH OyMaraMmi, K HOPSIKY PAacKpBITHs YIPaBI/SIOMAM HHGOPMAIHH, & TaKkKe TpeOOBaHMUSIX,
HAaIpaBJICHHBIX Ha UCKIFOUYCHHE KOHQIIMKTAa MHTEPECOB YIIPABIISIOIIETOY.

JloBepuTeNbHOE  YIpaBlICHHE IEHHBIMH OymMaraMH H  JCHCXHBIMH  CPCICTBAaMH,
NpeIHAa3HAYEHHBIMA JUIs WHBECTHPOBaHHS B IEHHBIE Oymard, IIE€pENaHHBIME Y UPEIUTECILIMU
VIIpaBleHMs, OCYIIECTBISIETCSs B  COOTBETCTBHH €  VIHBECTHIMOHHOH  IeKJapallvew,
HBECTHIIMOHHEIM IPO(HUIIEM U CIIOCOGOM YIPABIICHHS, COTTIACOBAHHBIMHA MEXIY Y IIPABILIFOIIVM H
Vupenutenem ymupasnenus (HBECTHIMOHHAsA cTparerus). MMymecTBo YupeauTes ynpaBlIeHus,
JloBepHTENLHOE YIIPABIEHAE KOTOPEIM OCYINECTBIsAeTCS B pamkax Jlorosopa 1Y, nMeHyeTcs And
neneit HacTogmed Metoauky HBECTHIIHOHHBIM ITOpTGheENeM YUpeauTeNs YIPaBICHHUs.

B orHomenuH VHBECTHIMOHHEIX IopTdeneit Yupemuteneidl ynpasieHHs, BBIOPaBIIHX
OIMHAKOBYIO VIHBECTHIMOHHYIO CTpaTeruio, J(OBEPHTENBHOE YIPABICHHE OCYIIECTBIIETCA C
MOAIEPKaHUEM €IWHOTO COCTaBa M CTPYKTYPHI VIHBECTHIIMOHHBIX MOPTQENeH, B COOTBETCTBUM C
COCTaBOM M CTPYKTYpO# AKTHBOB B VIHBECTMIIMOHHOH CTpATerdH, KOTOPBIC ONPENCIIAIOTCSA
JIOBEpUTENBHBIM YIIPABIISIOLIUM.

V3MeHeHHs cOCTaBa U CTPYKTYpHl VHBECTHIIMOHHOTO MOPTQENS YUpemuTeNs yIpaBlIeHHs
OCYIIECTBIISIOTCS B CIEAYIOIHUX CIIyJasx:

- IIpY H3MEHEHHWH COCTaBa U CTPYKTYPH! AKTHBOB B VIHBECTHIIMOHHOA CTPATeTHH;

- IIpu HeOOXOMMMOCTH KOPPEKTHPOBKH VIHBECTHIIMOHHOTO IOPTQENs 1y IPUBEACHUS €ro
B COOTBETCTBHE C IHBECTUIIMOHHOM CTpaTETHEH;

- IpE HEOOXONMMOCTH MOJNHOTO WM YacTHYHOTO BEIBOJA aKTHBOB Y UPEAHTEILT
yIIPaBIICHUS;

- B HMHBIX C/Iy4asx [0 yCMOTPEHHIO JJOBEPUTENBLHOTO YIIPABIIAIOMIETO.

B OTHOIIGHHH AKTHBOB YUpEIWTEIs VIpaBieHUs, IepefaHHBIX 1o Jlorosopy B
JIOBEpHUTENBHOE YOpaBieHHE, a TaKXKe MPUOOPETEHHBIX B IPOLECCE  OCYLIECTBICHHUA
JIOBEPHUTENBHOTO YIIPaBICHUs, BEAETCI OOOCOONEHHEIN BHYTPCHHHH Y4YeT, B paMKaxX KOTOPOIo
MMYIIECTBO YUpPENWTENs YUPABICHHS HE CMEIIMBACTCA C HMyECTBOM JlOBEPHTEIBHOTO
YIIPaBJIAIOMEro, & TaKXe HMMYIIECTBOM MNPOYMX Ydupenurenel ynpasieHus J[OBEpUTEIBHOTO
YIIPaBJISIOIIETO.

[Ipy 3TOM B MNEPEYNUCICHHBIX BBINE CiIydasXx JIOBEpHTENbHBIA YIPaBJISIOMUN BIpaBe
0GBEIMHATH HMYIIECTBO HECKONBKUX YUpeauTenell ypasieHus, 9bi VHBECTHIIMOHHBIE TOPTHENH
BKJIFOUEHBI B 07y CTpaTeruio JOBEPUTENHHOTO YIIPABIECHH, B IEIAX CHIKCHHUS TPaH3aKI[MOHHBIX
U3JIEPIKEK TP COBEPIICHUU CIIENIOK.

B ciydae coBepIIeHHS CIETKH 3@ CYET HECKONBKMX YUpeluTeNedl YIpaBIeHHUS,
JloBEpUTENBHEIN YIIPABISIOMUN ONPENEseT OCHOBHBIE YCIOBHS CHENKH B LEJIOM UL TaKoro
KOJIMYECTBa YUpeauTesIcH ynpaBiIeHH .

Pacrpenenenne NEHEKHBIX CPEACTB, LEHHBIX OyMar MM IIPOM3BOJAHBIX (MHAHCOBBIX
HHCTPYMEHTOB, IOCTYIUBIIHX B PE3YNIHTATe COBEPIIEHHS CACIIKH, IPOM3BOIUTCA PACUCTHEIM ITYyTEM
B OTHOIIEHWH KXAOTO YUpPEIWTENs YIpPAaBICHHs, 9be MMYIIECTBO OBUIO OOBEIMHEHO IS
COBEPIIEHHs CACIIKH IO CIECAYIOIIHM IPaBUIIaM:



1. IMpu mokynke neHHBX Gymar (naee — 11B) mam mpou3BoAHEIX (QUHAHCOBBIX HHCTPYMEHTOB
(manee — IIOM) 3a cueT HECKONBKHMX YUpeauTeneidl yOpaplIeHHs KOJIMYECTBO IEHHBIX
6yMar/IpoM3BOIHEIX (PHHAHCOBBIX MHCTPYMEHTOB (COOTBETCTBYIOIIETO SMAUTEHTA, KATETOPYH, THIIA,
BHA), TOMJIEXAIIee DPACIpeNeTeHUI0 YUPEOUTENIO YIPABICHUS, PacCUUTHIBACTCS CIICIYIOIIUM
obpazom:

Kommuectso LIB/ITOU Vupemurens ymnpasnenus = (Kommuectso LIB/IIOU B cpenke 3a cyer
HECKONBKMX YupemuTened ympasienus) x (Bec VHBectHnuoHHOro mnoprdens Yupemutes
yIpaBiIeHUS), T

Bec MaBecTHIMOHHOrO nopThens Yupenurens ynpasieHus = (CTouMocTs VIHBECTHIIHOHHOTO
noptdens Yapenutens ymnpasnerus) / (CTorMocTs IHBECTHIIMOHHOTO TOPT(ENs B CACNIKE 3a CHET
HECKOJILKHX YUpeIuTeNiel ypaBieHus).

CroumocTts HHBecTHIOHHOTO TOpTdEns VYupenuTels YIPaBICHHMS ONPEICNeTCS B
COOTBETCTBHH ¢ METOMUKOM OIIEHKHM CTOMMOCTH AKTHBOB, a TakKe IIPH YKa3aHUM MX OLCHOYHOU
CTOMMOCTH B OTYETHOCTH JIOBEPUTEILHOIO YIIPABJIAIOIIETO.

B cnydae, ecim TpH PpaCUpENeTeHHH IEHHBIX OyMar/mMpOM3BOJHBIX  (DHHAHCOBBIX
HHCTPYMEHTOB  KOJMYECTBO IIEHHBIX OyMar/IpoM3BOAHBIX  (HMHAHCOBEIX HHCTPYMEHTOB,
IPUYHTAIOIIEECS Y UPEIUTEIIO YIIPaBIeHHs, COCTaBUT APOOHOE YHCIIO, IIPOU3BOMUTCS OKPYTIICHHE
TAKOTO 4YHCJa IO LIEJNOro MO IIPaBHUilaM MaTeMaTHYeCKOro OKPYTJICHHS C COOMIONECHHMEM IIPHHIIMIA
IPOTIOPIHOHANBHOTO PACIpeelieHds LIEeHHBIX OyMar Mexnxy VIHBECTMIHOHHBIMEH IOPTdensMu
Yupenurenen ynpaBiIeHHS.

2. Ilpu mpomaxe IEHHBIX OyMar/IpoM3BOAHBIX (QHHAHCOBEIX HMHCTPYMEHTOB 32 CYET
HECKONIbKUX YdpenuTelnell ynpaBlieHus KOIWYECTBO MPOJAaBAEMBIX LEHHBIX OyMar/Ipou3BOIHBIX
(GUHAHCOBBIX MHCTPYMEHTOB K3 VIHBECTHIMOHHOTO MOPTQENA KaXIOro u3 YUpemuTeleH
YIIpaBJICHHUS ONpeNeNsIeTcs CIeIYIOIIM 00pasoM:

xoiuuectBo nponasaeMeix LIB/IIOM w3 MHBecTHNHOHHOTO HOPTQENs YdpeauTeNns
yrpasienus = (Komuectso L[B/IIOH B VHBecTHIHOHHOM NoOpTdese YIpenuTeis yIpaBieHus) X
(Bec mponasaemoii(oro) LIB/TION), roe

Bec nponasaemotii(oro) LIB/TIOU = (KonruectBo mpoxaaeMbIx LIB/IIOU 3a c4eT HECKOTBKUX
Vupenuteneit ynpasienus) / (O6mee konumdecTBO IeHHBIX Oymar/TIOW 3a cueT HECKONBKUX
Vupenutene# yrpaBieHus).

[Ip¥ OCYINECTBIIEHAN PACTIPENETICHHS TOXOI0B H PACXOJIOB B BUJIE IEHEKHBIX CPEICTB/ EHHBIX
OyMar/mpou3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB II0 CYE€TaM BHYTPEHHETO ydeTa He JOIyCKaeTCs
CITFCAaHKe CO CUeTa YUpeIuTes yIpaBlIeHus KOIHIeCTBa IEHHBIX OyMar/IeHexxHbIX cpeacTe/[ION,
HE COOTBETCTBYIOINMX KOJIMYECTBY ICHEKHBIX CPEACTB/IIEHHBIX OyMar/IeHHBIX OyMar, MoUIexarnux
33aYMCIIEHUIO YUPEIUTENTIO YIPABICHHUS B Pe3yIbTaTe CIECIKA M ONPEICICHHOMY, HCXOIs U3 LEHbI
oO1el caenkuy.

[To wroraMm pachpenefieHHs] TOXOJOB M PacXofoB B BHIE JCHEKHBIX CPENCTB M ICHHBIX
6ymMar/Impor3BOIHEIX ()MHAHCOBBIX HHCTPYMEHTOB IO IHBECTHIIHOHHBIM MOpPTdesM YupenuTenei
yIIpaBIeHHS B PE3yJbTAaTe CHEJIKH, COBEPIICHHON 33 CUET MMYINECTBA HECKOJBKHUX YUpeIUTEIeH
YIIpaBJIeHHUs, B PETHCTPax cAeNoK JIOBEPUTENHHOTO YIIPABIIAIOMIET0 OTPAXKAOTCS OTACTIBHBIC CASTIKH
II0 CUETaM BHYTPEHHETO y4eTa B OTHOIICHUH KaXAOT0 Y YpEIUTENS yIIPABICHU.

Pacnipenienenyie NEHHBIX OyMar/IpoM3BONHBIX (HHAHCOBBIX HHCTPYMEHTOB M JCHEKHBIX
cpencTe no MuBecTHHHOHHBIM NMOpTheNsIM YupenuTeael ynpaBieHus MPOU3BOAUTCS IO HTOraM
Ka)XIOTO [IHs, B KOTOPBIA COBEPINAIOTCS ONEPALHy 33 CUET MMYILIECTBA HECKOJIBKAX Y UpeIuTeien
yIIpaBICHUS.



